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A SUBSIDIARY OF NORTHERN TRUST CORPORATION

HEDGE FUND SOLUTIONS

Seeking competitive, aftractive risk-adjusted returns through extensive research and access to global investment opportunities.

For qualified investors seeking low correlation and reduced volatility compared to traditional markets, 50 South Capital
Hedge Fund programs offers access to global managers operating across the strategy spectrum. Our investment practice
adheres to strict due diligence and risk management processes in an effort to provide attractive, risk-adjusted returns.

ADVANTAGES OF 50 SOUTH CAPITAL’S HEDGE FUND STRATEGY

B Our long tenure as an investment partner provides access to niche managers that may not be available to
all investors

B Targeting small- to mid-size managers — who can be more nimble in volatile markets — can potentially
contribute to attractive risk-adjusted returns

B Manager selection process combines investment, operations and compliance due diligence processes with
extensive quantitative risk management
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OUR PHILOSOPHY: A DIFFERENTIATED APPROACH TO HEDGE FUNDS

ACCESS TO UNIQUE MANAGERS

B Boutique Firm with the Culture of an S&P Organization: 50 South Capital’s vast network and century long tenure as a
trusted investment partner provides access fo managers that may not be widely available to all investors

B Extensive Network: our global relationships and research analysts provide ground-level access to managers with skill and
attractive return potential

FOCUS ON SMALL TO MID-SIZED MANAGERS WITH AN EDGE

B Focus on Small-to Mid-Sized Managers with Niche Investment Strategies: these managers tend to be more nimble in
dynamic markets and may have an edge over larger, more established funds
B Target Early Life Cycle Managers: focus on managers building their business who are driven and hungry

LEADING RISK MANAGEMENT AND OVERSIGHT

B Transparency: managers provide position-level or exposure-level data, made meaningful by our robust quantitative risk
management infrastructure enhance portfolio understanding and decision making
B Oversight: oversight by senior 50 South Capital executives designed to avoid undesirable risk exposure

B Monitoring: active monitoring of key quantitative and qualitative risk factors for each manager

COMPREHENSIVE MANAGER RESEARCH

B Due Diligence: Rigorous, three-pronged due diligence process includes a potential manager’s investments, operations and
compliance processes
B Portfolio Construction: Portfolio construction and manager research work hand-in-hand to construct a carefully considered

and well-planned portfolio of unique managers

CLIENT FOCUS

B Regular and Comprehensive Communication: provides investors a transparent view of asset allocation, portfolio structure
and performance
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We have capabilities
in customized hedge
fund solutions and
mulﬁ—srrcfegy/single
strategy solutions
designed fo address
specific investment, risk,
and liquidity needs to
a diverse client base
of high net worth and
institutional investors.
Currently, custom
programs comprise a
meaningful component
of our hedge fund

program.

OUR SOLUTIONS AND CAPABILITIES
Each program incorporates active risk management at every level and seeks to provide attractive

risk-adjusted returns.

CUSTOMIZED HEDGE FUND SOLUTIONS

Seeks to address specific investment and risk needs. Examples of

how clients can utilize our custom hedge fund solutions include:

CUSTOMIZED - _
HEDGE FUND B Building a new hedge fund allocation

SOLUTIONS B Restructuring a current hedge fund portfolio
B Implementing a completion strategy

MULTI-STRATEGY/SINGLE STRATEGY SOLUTIONS

Positioned as a fixed income alternative, this solution may
diversify your portfolio and could mitigate some of the risks
common fo fixed income investments, such as rising inferest rates.

DIVERSIFIED
SOLUTIONS

Designed to replicate the exposure and achieve returns of a

ALPHA balanced portfolio with less volatility. The solution is typically
SOLUTIONS blended across equities, fixed income, foreign exchange
and commodities.

Concentrated portfolio with diverse equity exposures similar
to the MSCI ACWI. This solution is designed to be an equity

EQUITY

LONG/SHORT . o :
SOLUTIONS replacement, seeking an equity-like profile over a full market

cycle with lower volatility.

50 South Capital’s experienced hedge fund investment team has developed and
managed mulﬁ-manager hedge fund programs. In addition, the team has:

B Deep hedge fund investment experience.

B Live track record of investing in a diverse group of hedge fund strategies since 2000.

B Extensive global investment experience, performing hundreds of manager meetings annually.

There is no guarantee that the program investment objectives can be met.
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FOR MORE INFORMATION
If you would like to learn more about 50 South Capital’s Hedge Fund Solutions, or to obtain additional information,
please contact our Investor Relations Team at IR@50SouthCapital.ntrs.com.

50 South Capital Advisors, LLC, is an alternatives asset management firm that strives to meet the core, strategic needs of
investors seeking access to hedge funds and private equity. Its highly experienced team works closely with a wide range
of investors to fulfill their specific investment objectives and create lasting relationships. 50 South Capital’s investment
philosophy focuses on providing access primarily to small- to mid-sized managers that offer unique and differentiated
sources of return. 50 South Capital is a wholly-owned, non-banking subsidiary of Northern Trust Corporation.

The information contained herein is for informational and educational purposes only. It is neither an offer to sell, nor a solicitation of an offer to buy an interest in any investment
fund managed by 50 South Capital Advisors, LLC. The information is obtained from sources believed to be reliable, and its accuracy and completeness are not guaranteed.
Information does not constitute a recommendation for any investment strategy, is not intended as investment advice and does not take into all the circumstances of each investor.
Alternative investment funds may charge higher fees and are less liquid that mutual funds and are not subject o the same regulatory requirements.

Alternative investment funds engage in trading that is speculative and involves a substantial risk of loss. Investment performance may be volatile and an investor could lose all or
a substantial amount of their investment. Past performance is not indicative or a guarantee of future results which will fluctuate as market conditions change. Investment funds
are illiquid and are not suitable for all investors. Transferability may be limited or even prohibited. Alternative investment funds may involve complex tax structures and delays in
distributing tax information required for income tax filings. In many cases, the underlying investments may not be fransparent.

Cerfain of the information contained herein represents or is based on forward-ooking statements or information, including descriptions of anticipated market changes and
expectations of future activity. Forward-looking statements and information are inherently uncertain and actual events or results may differ from those projected.

Comparative indices shown are provided as an indication of the performance of a particular segment of the capital markets and /or alternative strategies in general. Comparisons
to indices are for illustrative purposes only as they are widely used performance benchmarks. Returns of indices assume the reinvestment of dividends,/eamings and generally do
not reflect the deduction of any fees or expenses. It is not possible to invest directly in an index.

The opinions expressed are as of the date set forth herein, are subject to change at any time without notice and do not constitute investment, legal, tax, accounting or professional
advice. The information cannot be relied upon for tax purposes and does not constitute investment advice or a recommendation to buy or sell any security and is subject to change
without notice. Each investor should consult with their own advisor regarding the legal, tax and financial suitability of investing in alterative investments.

Interests in the Funds will be offered and sold by representatives of Northern Trust Securifies, Inc., an affiliated broker-dealer and registered investment adviser, member FINRA,
SIPC and a wholly owned subsidiary of Northern Trust Corporation. Investment products and services are not FDIC insured, have no bank guarantee and may lose value.

Norther Trust Asset Management is composed of Northern Trust Investments, Inc. Northem Trust Global Investments Limited, Northern Trust Global Investments Japan, KK,
NT Global Advisors, 50 South Capital Advisors, LLC and personnel of The Northem Trust Company of Hong Kong Limited and the Northern Trust Company.

Investment products and services are:

| NOT FDIC INSURED | May lose value | No bank guarantee |

© 50 SoutH CAPITAL 2015
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